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CHASE §

May 24, 2010

Solld Solution Escrow
Atin;

San Diego, CA 92108
Phone Number
Fax Number;

Conditional Approval of Sales Contract
Chase Home Finance .
Borrower(s)/Seller(s):]

Property address;
SAN DIEGO, CA 92117

Dear Closing Agent;

Chase Home Finance LLC (the “Lender") has preliminarily approved of the sales contract pertaining to the sbove-referenced
Property for $260,000,00 between the Seller and the Buyer. Pleasoe be advised this is not the final approval for the

referenced sale. Once the HUD-1 is approved, closing instructions'will be issued and the closing may accur. The Property

must be free of llens at the time of closing. Please be aware that should the sale on the Property proceed as outlined, our
acceptance of this Short Sale will be reported to the various credit reporting agencies and may have an adverse effect on the
Seller’s credit. Proceeding with this transaction may have implications on the Seller’s state or federal 1ax lfability; the Seller may
eonsult a tax advigor for additional information,

Below we have detailed both the sxpected sellor closing costs and the minimum amount of proceeds to be recelved by

Chase Home Finanee LLC.
Realtor Commlission £15,600,00
Closing Fee $1,020.00
Title Insurance $1,322.00
Trangfer tax $288.00
HOA Dues $180,00
HOA Estoppe! Fes §250.00
Hazard Disclosure $150.00
HOA Transfer Fee $300.00
Tax Proration $203.19
Total Seller Closing Costs §19,403,19
Expeo {
HOA Credit $128.00
Total Credity §128.00
Minimum Net Proceeds {o Lender
Sales Price $260,000.00
- Total Closing Costs $19,403,19
+ Total Credits $128,00
Total Minimum Net Procoeds to Be Received by the Lender $240,724.81
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Under no circumstances will the Londer accept less than the approxImate net amount stated, and we may require additional
funds if actual costs are less than those provided by the escrow company,

It Is our understanding that closing will occur on or before June 20, 2010. As this approval is based on flgures good through
this date, the Lender must be advised If there Is a postponement of the closing. Additionally, should any variances oceur In the
approved transactlon, the Lender must be contacted 1o approve the changes in writlng. The Lender is under no obligation to
approve the changes. Ifthe Lender does not approve changes, it may rescind approval of the sale, If the closing date is
axtended, interest per diem may be assessed (st & rate of $39.15 par day,)

Further requirements of thig approval are as follows:
1. Any required Seller(s) contributions are to be paid at closing regardless of net from the sale, The Lender shall not aceapt

less than the stated net smount. The Seller shall be responsible for any additional costs, which may cause tha true not
amount to be less than the net amount stated,

2. Neither the Seller nor the Buyor are to receive any proceeds from the sale of the Property. All proceeds, rofurnds, and/or
overages must be remitted to Chase. If thers Is any positive escrow balance, It will not be refunded to the Seller, These funds
will be applied toward any remaining defielaney balance on the above-referenced Logn,

3. The final propased AUD-{ scttlomont statement shell be faxed to Chase for final approval no later than 72 hours
before the closing date (excluding weekends 2nd holidays) or Chase may rescind its approval of the sale,
Once the closing statement is recelved and approved, closing instructions will be sont to the closer.

4. All pro-rations are to be figured to the dato of closing and are considered flnal. Tax pro-rations are to be based on not
mote than 100% of actual tax.

5, Chase requires that full disclosure, including all detalls of the transaction, be made on the part of both the Buyer and Seller

on the HUD«1 form. If Chase finds full diselosure was not made at the time of this approval, the approval becomes null
and veid.

6. [T the title to the Property is transferred, in whole or in part, prior to close of escrow, Chase will resclnd this approval without
further notice,

7. No substitution of the Seller or Buyer can be made prior to the ¢lose of escrow, or Chase will cancel this approval without
further notice.

8. If a bankruptey is filed by the Seller, the terms and condltlons of this letter will become null and void.

9. This conditional approval supersedes all other agreements and applies only to the above-referenced Loan,
Any additional loans/liens from the Scller or any other party in favor of Chase or any affiliated entity, whether
on this Property or otherwise, are excluded from the terms of this letter,

If the final closing Instructions are not followed in thelr entivety, the lien will not be satlsfied, and the proceeds
check will be returned.

Chase'’s goal ds to provide the highest level of quality service. If you have eny questions, ploase contact m
*bctwccn the hours of 8:00 A.M. and 5:00 P.M. Central time, My fax number {h

Sin mly ¥

!omeownerls !ss:lstancc Department

Chase Home Flnance LLC

SAN DIEGO, CA 92117



